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9. Remedies. Upon the occurrence of a Default as hereinabosa delined Kortgages rd, & thout fatCe 10
Mortgagor. declare all sums secured by this Mortgage immedrately due and 0ay AVIE Afd IRA, COT AT 6 PICCRYE T8
to collect such sums._foreclose this Mortgage and sel! the Property At the toreclosure Mostqanea sha't Le enttied 1
bid and to purchase the Property and shall be entitled 10 apply the debt secured Rereby of any gortor trhereof n
payment tor the Property The remedies provided to Mortgagee in this paragraph shall te n aaad:ton to and not in heu
of any other rights and remedies provided in this Mortgage o¢ by law at of which nights and remed.es may be
exercised by Mortgagee inGependently. simuitaneously of conseculively 1n any order athout he.ng deemed to hawe
waived any night or remedy previously of not yet exercised

10. Appoiniment of Receiver. Upon the occurrence of a Default as herenabose defired Mortgagee shal! be
entitled to the appointment of a recewer to enter upon and take and maintan full controt of the Proferly in orger 10
perform all acls necessary and appropriate lor the operation and mawntenance thereof including but not hmited to the
execulion. cancellalion or modification of feases. the making of repairs to the Property and the execut.on or
termination of contracts providing tor the management of mantenance of the Property all on such terms as are
deemed best to protect the secunity of this Moctgage The recenver shall be entitled 1O recewe a reascnabte fee tor so
managing the Property All rents coltected pursuant 1o this paragraph shalt be apphed Lirst 1o the casts of talung
contro! of and m2naging the Property and colleching the rents. ncluding bt Not rmeted 1O attorneys tees recrers
fees. premiums on receiver's bonds. costs of repaws to the Property. premums on insurance pohcies tanes.
assessments and other charges on the Property. and the costs ot discharging any obhgation or habitty of Mortgagor
as lessor Or landlord of the Property and then to the sums secured by this Mortgage Mortgagee of the recaver shan
have access to the books and records used in the operahon ang mainterance of the Property and shalt te hable to
account only for those rents actually recewed hlortgagee shalt not be L:able to Mortgagor anyone ciamming under of
through Mortgagor. Or anyone having an interest 1n the Progerty By reason of anyth:ng done or teft undone by
Mortgagos undes this paragraph tf the rents ¢t the Property are not suthcient to meet the costs of taking contro! of and
managing the Property and collecting the rents. Mortgagee. at s sole option may agsance funds to meet the Ccosts
Any tunds expended by Mortgagee for such purposes shall become indebtedness of Martgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Morigagor agree in wriing to other te:ms of payment. such amounts shal be
payable upon notice from Martgagee (O MOrtgagor requestng paymant thereot an shat tear interest tram the date of
disbursement al the rate stated in the Note The entenng upon and taking and maintaining ot conirot of the Progerty
by Mortgagee or the receiver and the apphcation of rents as provided heren shalf not cure or waive any default
hereunder of invahdate any other right or remedy of Mortgagee hereunder

11. Walver by Morigagee. Mortgagee may. in the sole discretian of Mortgagee, from time O hme wawe of
fortear from enforcing any Prowision of this Martgage. and no such waiver ¢ tocnearance sha't be deemed 3 wauer by
Morigagee of any nght or remedy pronded hereir: or by fam Or De deermed a advedr Of the r:ght 3t 3nvy later ime tO
enforce strictly all proasions of this Morigage and to exercise any angd a!* rered.es procided rerern and by law

12. Welver by Mortgegor. Mortgagor understands thal upon detauit hereunder. among others remedies set out
herein and in the above referenced Note. the Mortgagee may toreciose upon the morigaged peemises and
ask for 3 deficiency judgment pursuant to Section 29-3-€60. South Carotina Code of Laws (1976) Martgagor heredy
expressly waives and relinquishes any apprarsal nghts which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (19761 as amended anad understands and agrees trat a deficrency
judgement, of pursued by Mortgagee shall be determuned by the highest price bl at the judicat sale of the property

$3. Future Advances. Mortgaqgee, at (s 0phdn. may Make Futu e Aduancns 13 Mort5a39r Such Future
Advances with interest at the zate payable from time to ime an the autstamding pancigd! under the Note shall be
secured by this Mortgage when ewdenced by the Note ar by any other nate sfating that it s secured by this Martgage or
ahen aduanced under the terms of thrs Mortgage Moctgagee may make such Future Advances (2t at the request of
Mactgagar. whether of not theee is any cbligation (9 make Future Ad,ances. (D) pursuant te an advance of tunds under
paragraph 10 atoe, ¢r (C) 10 pay. with 0f without the cansant or racg est of Al)rtg.agar. any amaounts which may be
due under any othee mortgage o¢ hen atfect.ng the Progerty

1. Notces. Any notice given by either party Fareto to the
by the party gwing notice Any not:ce or other dccument to be aeliarad ta either party hereto Dy the other party shalt
be deemed deiriered f mailed pastage prepaid 1o the party t2 whom directed a° the Latest address of such party hnown
to the party sending the same This paragraph shatt not be deered to prohpit any other manner of delivenng 3 notice
¢ other docyrrent

15. Miscellsneous.

(3) The agreemerits Feran shalt bind and inure to the Barets o tre \tartgagee Martgagee and thewr
respeche haves SUCCES30rS and ashigns

(D) Whenever in this Mortgaje one of the partes hareto s camad gr refarresd to the Reirs legdi regresentaties
SUCCESSOrS and 3ssigns of such partes sha'l be inciuded anad 3k couenants and agreements contaird in this

Mortgage by ac an behalt of the Mortgagor or by 0F 91 tena’? nf the Martgagee sPait buinet and 1nyre (o the
Denef:t of treir representatices, heirs SuCCRSSOrs 3nd 3sugas. whether 35 eapressed ac not

{¢) The headings of the sections. pArdgradhs 3nd subgrasinns orthus Marigage are 107 the conuecance of refererce
onty. are not to be considered 3 pan Pereol and shall nat hirmt ge otaerarse attect any ct the terms Rerent

{d) 1t any prowsion of this Mortgage contl:cts with appicadivlaa such confictshail rnt attect othme prowiinns
of this NMortgage which can be grven etfect withqut the COrtiching pronsan ame 1y this end the oraauons of
this Martgage are deciared to be severable

(#)  Trs Mortgage shali be goerned by, construed A0 @E et 1 XIIard1rce Wt tRe iy A oF South Carohng

i} Moctgagee may maie o cause 1o te made reasnrable entoias LPAG A2 INSCACtinNS Of tne Progerts upnn
greng Mocigagor phac notce

(3) ANl covenants of Mortgagor sha't be |nt 309 severa’

(N) M thes is N0t 3 hrst mortgage. any Prioc Mortgage(st anad the amaunt treceol 1% (are} rown Belnw

At=ar 03°0y $HAIE B8 1N WnDNG and shall be signed
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IN WITNESS WHEREOF . Mortga1gor Fas erec,ted this Aieigdpr rdee i toe e
Sigred, sea'ed and

del: -@fed in the presence of
A el T e e SEAL:

tiorbert C. Qliver sea
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